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Let's get your business' bookkeeping in order for 2024l
Here are some common tax write offs for your business!
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“write offs

What is a tax write off? A tax write off is an eligible expense that you incurred that can be used to
deduct money from your taxable income. This results in your taxable income decreasing therefore
decreasing the amount of tax money you will owe.

Obviously, there are many rules when it comes to tax write offs. This is just supposed to get your
head churning about what business expenses that you have made that could qualify as a tax write
off. Please consult a tax professional, bookkeeper, or accountant before writing off expenses.

1. Advertising 26. Uniforms

2. Business Meals 27. Repairs/Maintenance
3. Bank Fees 28. Consulting Fees

4. Transaction Fees 29. lanitorial Fees

S. Licenses 30. Contractors

6. Permits 31. Freelancers

/. Tax Prep 32. Gifts for Clients

8. Bookkeepers 33. Home Office

9. Dues 34. Parking Fees/Tolls

10. Client Gifts 35. Utilities

11. Branding 36. Rent

12. Internet Bill 37. Tools/Equipment

13. Phone Bill 38. Car Expenses/Mileage
14. Software Subscriptions 39. Donations

15. Printer Ink 40. Work Party Expenses
16. Office Supplies 41. Technology (laptops, etc)
17. Vendor Fees 42. Photoshoots

18. Packaging Supplies 43. Membership Fees

19. Business Travel 44. Commissions

20. Business Insurance 45. Professional Development
21. Depreciation 46. Home Office

22. Legal Fees 47. Some Taxes

23. Salaries/Payroll 48. ATM Fees

24. Employee Benefits 49. Postage Fees

25. Courses/Classes for Work 50. Storage Unit Fees
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Hey, there! | am Ifeoma Lueg, CPA and
owner of JIL & Associates, INC., an
Accounting firm based in Oak Brook, IL. |
hope this list helped you find your ropes when
it comes to tax write offs. | know firsthand

that it is not easy, so please feel free to
reach out via my contact information below
with any questions.

Obyviously, there are many rules when it
comes to tax write offs. This is just supposed
to get your head churning about what
business expenses that you have made that
could qualify as a tax write off. Please
consult a tax professional, bookkeeper, or
accountant before writing off expenses.

If you still feel overwhelmed by running your
business' books, get in touch to see how my
monthly packages can make your life 100x
easier. As a business owner, | get the
struggles of being a small business. So, get in
touch today!

. 630-936-5596

g ifyejiladvisors.com

@ Click here to schedule a FREE 30 minute consultation
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